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Vision f 4 To form a globally integrated enterprise
> HR- BRRPF LN EEW

Sustainable business growth #3733 ¥ = &
Corporate governance = ¢ jp 3%

Strategy § - Growth through Innovation & Integration
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Sustainable group revenue growth for 5 years
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Integrate operation
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(2010 & W;E: USD$ 585 mn ) (2010 B HE £%\;E: USD$ 442 mn )

I _ HOWNW — M%&) (20
— Home Furnishings - ‘—=""0 , Hard Lines Electrical

ML (RE) (27) Hand tools, Power tools, Home appliance, Lighting,
_ & _ . Automotive accessories, Ceiling fans, Cord
— Home Improvement ol e AETRRES
|| B BHEEEERE (5)

. e House ware Seasonal
— Furniture/Mattress - AOLAERER @2 Bathroom accessories, Qutdoor furniture,
: Kitchenware, Home Décor, BBQ/Fireplace, Gardening,
| Bedding/Ceramics | FREER — fAFHER) ) Storage, Building materials Sports, Xmas
‘ - WW China (5)
LN
: - F’F’.E. — Others

— Service BU - B _ RAS/HET RS Stationary, Indoor furniture,

PC peripherals, Office supply
— Home Center -#hxRESm— BHRE (1)

Taiwan China

HtSREEH

Tong L EEM tal B&‘;gfuékc EREREEER

ong Lung Meta ink Corp. i X A1 BE . :

Industry Co.,Ltd TR, BELHE = == Chung Cin Corp. (China 1, TWN 1,
et g B Rronm, | EEEE aRRD (BEEEERHE) USA 1, Europe 1]

* Store numbers updated as of November 2011



Outlook and Opportunities
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Potential Risks
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Test Rite Group Milestone
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¥ B B HE | aunch of Retail Business
10 B - BE B Kingfisher EM 4 ¥R IIB&Q TW
HOLA F1%2- “House of Living Art”
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Global Worldwide Network
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f Kuala

Lumpur

Singapore

Jakarta

B EERE

O ERIBCE 2R (Michaels, AutoZone, Tractor Supply, AAFES , Topco, Spotlight and Orchard Supply)
O HRESRBEAERSIR
o RKREZEABAR. FETH(ex Bissell, Jiou Young, Stanley, etc)
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« BZRNF20MFHR1FB3EREXPENSK 102 B , BEFHE
HIREMN11.7% . MEHESHEUREFIEN16.0% , ZFrEH AN

12412 7T

« 20MEFME MM ARFTEWEF E¥121.6B T , BREFRELIEM

13.6% o

Trading business’ monthly sales

Revenue (NT$ '000) 2011* 2010A YoY % chg
—AZAARESEEK 9,971,984 8,923,144 11.8%
— AZ A AR EEIK 10,215,185 9,149,255 11.7%

~ According to Taiwan GAAP, revenue for Agency business is based on commission revenue.

Shipments value breakdown by segment for 1-3Q11

Shipment Value (NT$ '000) 2011* 2010A YoY % chg
BHREZ - RAENAKRFHESHE 9,937,033 8,947,584 11.1%
REREXK-—AZENARRFHESH 2,458,150 1,733,533 41.8%

—ABENANEHELESEE 12,395,183 10,681,117 16.0%

1-3Q11 Shipments Breakdown




BEZEXB0N - 3011

- BZRNF20MFRIFREXRFAENOR 3ET , BEFEHBH
TH£3.2% YoY. E=FHHESEREERBHRE 3.9%BHA M

42 B 7T,

« 20MF10ENM AR ERBHEH19.5FT , BEFRBIAK

24.8%

Trading business’ monthly sales

Revenue (NT$ '000) 2011* 2010A YoY % chg
F=FEHEWK 3,221,169 3,335,455 -3.4%
B=FTEER 3,302,238 3,410,119 -3.2%

~ According to Taiwan GAAP, revenue for Agency business is based on commission revenue.

Shipments value breakdown by segment for 2Q11

2011* 2010A YoY % chg
BHREGE="FHELHE 3,199,828 3,333,591 -4.0%
FEANBERE=FTHESH 1,031,089 739,680 39.4%
E=FHRILESHE 4,230,917 4,073,271 3.9%

3Q11 Shipments Breakdown
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The guardian angel
of homes

Affordable Indulgence

Value for Money

Simple|Easy|Exciting
to choose | to buy | experience




Holding structure of TR Retail Group

ﬁ’) 1(TR)
2908 TT /2908 TW
100%
100%
Test Rite Retailing
(Cayman)
JiF
100% 100% Ji7F
A\ 4 A 4
= B Perfect Group ‘-[ﬁ‘}i"EJITEL}? fil
(HK) Test-Rite Retailing Ltd.
l 75%
100% 100% l 25%
— —
5 Energy ’ﬁg‘)‘)!%‘(ﬂa)‘r’?ﬁ’f TLW /4§75 (3%)
(Shanghai) HOLA (Shanghai) B 1 100%
(1)
TR Home
Service Co.
\ v ' ' ' ' I }
VELE FIEE] 15 TLW Plus s A o HOLA CASA WY
(EA%) (27 stores) (5 stores) (23 stores) (20 stores) (37 stores) (22 Stores) (1'Stores)

Store # are as of November 2011. [C—1 Designate Retail Sales Channels
TLW (Formerly B&Q TW) made a tender offer of HOLA TW common shares in June 2009. TLW merged HOLA TW, Freer, and HOMY in Oct 2009. And the scheduled date of 4 in 1
merger is Dec. 31, 2009. 13



Growth Driver — Retail Group

Provide consumers the experience of “affordable indulgence”

RRAFERERER

= TLW (F ]'5%') Taiwan
- BIRERFHIREBRYH O
= 201056 BREREBRETE , BEARHEREEZLHRK
 BHEEBEFNBRABLETS

= HOLA
- MBAEB2011FERFERIE2R
= MRHE
- 201 FRAFEREIRBY
= 2012FFTBIE4-8R (20145 BJE B R R50-60%R)

Trading/Retail Synergy
- BEQEZRPERN

14



sne |LW Business Update

-BRDIYTHBHRBREE , 5 RLE30%
FHRBIBERTF, BOBPusENMBEXBLERRAR

« 2010 B WA 5.6% o« 2011 EFEF—R=FEWBEZFRAPRE | TIW
3.4% , EFIEAKR33.9% ® HOLA

Store Locations

Net Sales

NT$mn

12,000 110,134 9,771 9,687 9361 9,888 @

10,000 I I I I 7,741 :

8,000 r
2006 2007 2008 2009 2010 1-3Q11*

6,000 |
2006 2007 2008 2009 2010 3Q11

4,000
2,000 r
Selling space 91,756 93,938 93,938 93,938 89,727 91,821 o Ml

0

Store # 21 22 22 22 23 23
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HOLA TW Business update

%70 A&

ABERENESEERENRE , BXE20RER
Store Locations

2011 FERHEBIE2R
2011 FE-H=FBUHNIBREFRABHE12.1%, BARE W LW
39.3% ® HOLA
Net Sales
NT$mn .
6,000 CAGR L% 5 118

2,000 4,073 I
4,000 3037 3,182 3,549 3001
3,000 |
2,000 |

1, ooo

2006 2007 2008 2009 2010  1-3Q11*

L - 3’/:‘/'
2006 2007 2008 2009 2010 3011 ‘

Selling space 36,919 40,073 43,541 43,541 50,349 53,995

Store # 11 12 13 13 18 20



Décor House business update

T =2 DECOR
Ly j:’ %‘m HOUSE

« MR2010FEFE_ZEFAEBIEERIEENTHNER , BIHIRE
Décor House ¥/ UR201M1FE7 B M BEKREEE , OB ER
&

- {EBEmMEEIES,1005F (26,700 )
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p-amps HOLA China — Business update

HOLA China (Private — 100% held by Test-Rite)
-BE2011E1A , ARFERE27ERMES

20MEF-I=FEUEARWS.68T , BREFH
MW 24.5%

e el E—B=FEFRR 35.2%

Changehun «

- «Hailar

Net Sales
Shenyang » ; RMB (mn)
Hthnﬂ "
rHuang Q 700 r
Y‘lnc:huﬂn;l' Ll o 5q 600 - CAGR 55.3%

Tal:.luan A"J
Jin

Galmud #'"'"9 |

.- st tﬂnzhﬂu ."'..-ﬂ--'-z'r;eri::huu . 500 F
_ \‘ ‘.J“ 5 Hiane - y 400 r 305
N jeite 300 | 210
: .I..' A g.-{.lulyang J

2006 2007 2008 2009 2010 1-3Q11*

- 2006 | 2007 | 2008 | 2009 | 2010 | 3Q11

Selling space 25,593 32,595 46,442 51,506 59,481 60,116

Sy -l\x_u\rlﬂ: --@u

sHanning ==

1 Store # 7 9 14 18 27 27
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Hola China business update ﬁ

HOW\
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2010 F EX£FHIZEARKGCAETT , B2009F 8 N37.2% , =FF
B 25% 5 A ¥2.088 T

2010F MEPREZFTRIEIR , 2011 FE R ERILFEHE —K

« 2014FEEAHREESO-6OXER , WEZHBHMKEER
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Hola China business update cont’d ﬁ

201j$%£§%”&$’?&£$|ﬁﬁﬁ%’]ﬁk§ 25%FE AR¥1.8ET. £—3=
g B6ET , o Hi#I B &24.5%

20MEFE=ZFHNEXEREA , FEREIM SUEHFARE STIEET
%ué.ﬂlétlﬂ ElA2009F 12 BREREAERN, 2010F2FHE 12xR/F
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20MFER=FR—FN=FE

Test Rite International Co., Ltd. (2908)

(NT$ ‘000) 3Q11* 3Q10 YoY% chg 1-3Q11 1-3Q10 YoY% chg
e 1 3,302,238 3,410,119 -3.2% 10,215,185 9,149,255 11.7%
EE-BHE 4,034,242 3,720,179 8.4% 11,946,371 11,047,088 8.1%
ZE - IRLPRARE/F) 184,934 150,957 22.5% 557,088 447,398 24.5%
BHOZEEEE 5,068,707 4,570,057 10.9% 14,934,223 13,483,365 10.8%
RELS 791,642 842,776 -6.1% 2,335,671 2,319,093 0.7%

"RIR S EGAAP, FIBCEERIRAEL I E 5 755,
L EEEBMENTERIE, FMRTFE, LHLEREDEEANRERK)
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Test Rite 3Q11 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

P&L for 3Q11 & 3Q10 (parent only) Breakdown of Non-operating income (loss)

(NT$mn) 3Q11 3Q10A % chg (NT$mn) 3Q11 3Q10A % chg
Turnover 3,302.3 3,409.9 -3.2% Trading Subsidiaries (23.7) (7.5) 21.0%
Gross profit 636.1 6563 -3.1% Retail Subsidiaries
Operating profit 116.5 742  57.0% - TLW 111.7 80.3 39.1%
Non-operating income/loss 54.0 493  9.5% - Hola China (86.6) (88.2) -1.8%
Pre-tax profit 1705 1235 38.1% - Life 1 Plaza (4.2) (13.8) -69.6%
Net profit 155.1 116.2 33.5% Subtotal: Retail Subsidiaries 20.9 (21.7) n.a.
Basic EPS(Aft-tax) (NT$) 0.31 0.24 29.2% Tong Lung Metal 36.3 60.1 -39.6%
Diluted EPS (NT$) 0.30 0.24  25.0% Other LT Investments 13.6 375  -63.7%
Fully diluted EPS (NT$) 0.30 0.23 33.5% FX Gain/(Loss) 27.3 11.5 137.4%
Net profit ex FX & one-time write off 127.8 104.7 22.1% Interest net amount (22.9) (18.0) 27.2%
0.25 0.20 22.1% Others 25 (12.6) n.a.

FD EPS ex FX & one-time write off (NT$)

Subtotal of Non-Operating

- 54.0 49.3 9.5%
Gross margin 19.3%  19.2% income / loss
Operating margin 3.5% 2.2%
Pre tax margin 5.2% 3.6%

Net profit margin 4.7% 3.4%



Test Rite 3Q11 Financial Results

Test Rite International Co., Ltd. (2908) - parent only

B/S (Parent only) 3Q11 and 3Q10 C/F (Parent only) of 3Q11 and 3Q10

(NT$ mn) 3Q11 3Q10A %chg (NT$ mn) 3Q11 3Q10A % chg

Cash & Equivalents 304 69 338.3% Operating CF 274 (109) -350.6%

Current Assets 5,649 4,270 32.3% Investment CF (19) (204) -90.5%

Net PP&E 594 614 -3.2% Financing CF (444) 253 -275.7%

L/T Investments 9,427 9,435 -0.1% Net Cash Flow (190) (60) 217.0%

Total Assets 16,382 15,087 8.6%  cCash at beg. quarter 494 129 282.1%
Cash at end quarter 304 69 338.3%

S/T Debts 0 476 -100.0%

Current Liability 1,827 2,298 -20.5%

L/T Debts 6,040 4,566 32.3%

Total Liabilities 9,553 8,795 8.6%

Shareholders Equities 6,829 6,293 8.5%

Current Ratio (%) 309.2% 185.8%

Net Debt/Equity (%) 83.5% 78.4%

Net Debt/Equity 33.9% 39.3%

ex. Trading WC (%)
Total Liab/Assets (%) 58.3% 58.3%



Test Rite 1-3Q11 Financial Results

Test Rite International Co., Ltd. (2908) - Consolidated

Consolidated P&L for 1-3Q11 & 1-3Q10 Consolidated B/S for 1-3Q11 & 1-3Q10

(NT$mn) 1-3Q11 1-3Q10A % chg (NT$ mn) 1-3Q11 1-3Q10A %chg
Turnover 26,922 24209 11.2% Cash & Equivalents 1,739 1,135 53.2%
Gross profit 8,154 7,342 11.1% Current Assets 12,587 10,688 17.8%
Operating profit 735 636 1550 NetPP&E 7,849 6,227 26.0%
Non-operating income/loss 1 58 -99.0% LAV Investments = = =00
Pre-tax profit 736 695 5 0% Total Assets 27,334 23,910 14.3%
Net profit 599 490 22.2%
S/T Debts 4,571 4,079 12.1%
Less: minority shareholders 90 123 -27.2% T L 10,696 9,836 8.7%
Net profit for Test Rite 509 367 38.8% L/T Debts 7681 5416 41.8%
Total Liabilities 20,113 17,174 17.1%
EPS (NT$) 1.01 0.76  32.9%  shareholders Equities 7,221 6,737 7.2%
Gross margin 30.29% 30.33% Current Ratio (%) 117.7% 108.7%
Operating margin 273% 2.63% Net Debt/Equity (%) 134.0% 116.3%
Pre tax margin 2.73%  2.87% gﬁtﬁggﬁzq\‘/’vig i 101.8% 89.5%
S I ET) 22 20Ek Total Liab/Assets (%) 73.6% 71.8%
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Test Rite 1-3Q11 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

P&L for 1-3Q11 & 1-3Q10 (parent only)

(NT$mn)

Turnover
Gross profit
Operating profit
Non-operating income/loss
Pre-tax profit
Net profit
Basic EPS(Aft-tax) (NT$)
Diluted EPS (NT$)

Fully diluted EPS (NT$)

Net profit ex FX & one-time write off

FD EPS ex FX & one-time write off (NT$)

Gross margin
Operating margin
Pre tax margin

Net profit margin

10,215.2
1,928.3
278.6
283.8
562.4
509.4
1.01
1.00

0.99

470.4

0.91

18.9%
2.7%
5.5%
5.0%

1-3Q11 1-3Q10A

9,149.0
1,772.0
222.0
278.0
500.0
367.0
0.76
0.76
0.71
287.6

0.56

19.4%
2.4%
5.5%
4.0%

% chg
11.7%
8.8%
25.5%
2.1%
12.5%
38.8%
32.9%
31.6%
38.8%
63.6%

63.6%

Breakdown of Non-operating income (loss)

(NT$mn) 1-3Q11 1-3Q10A YoY % chg
Trading Subsidiaries (57.5) (81.0) -29.0%
Retail Subsidiaries

- TLW 374.9 280.0 33.9%

- Hola China (202.1) (190.0) 6.4%

- Life 1 Plaza (5.0) (73.0) -93.2%
Subtotal: Retail Subsidiaries 167.8 17.0 887.1%
Tong Lung Metal 71.9 122.0 -41.1%
Other LT Investments 66.3 85.0 -22.0%
FX Gain/(Loss) 93.2 141.0 -33.9%
Interest net amount (60.6) (52.0) 16.5%
Others 2.7 46.0 -94.1%
Subtotal of Non-Operating 283.8 278.0 2 1%

income / loss




Test Rite 1-3Q11 Financial Results

Test Rite International Co., Ltd. (2908) - parent only

B/S (Parent only) 3Q11 and 3Q10 C/F (Parent only) of 1-3Q11 and 1-3Q10
(NT$ mn) 3Q11 3Q10A %chg (NT$ mn) 1-3Q11 1-3Q10A % chg
Cash & Equivalents 304 69 338.3%  OperatngCF ~ (661)  (128)  414.5%
Current Assets 5,649 4,270 32.3% Investment CF (240) (816) -70.6%
Net PP&E 594 614 -3.2% Financing CF 968 716 35.2%
L/T Investments 9,427 9,435 -0.1% Net Cash Flow 68 (229) n.a.
Total Assets 16,382 15,087 8.6% Cash at beg. Year 237 208 -20.6%

Cash at end Year 304 69 338.3%

S/T Debts 0 476 -100.0%
Current Liability 1,827 2,298 -20.5%
L/T Debts 6,040 4,566 32.3%
Total Liabilities 9,553 8,795 8.6%
Shareholders Equities 6,829 6,293 8.5%
Current Ratio (%) 309.2% 185.8%
Net Debt/Equity (%) 83.5% 78.4%
Net Debt/Equity 33.9% 39.3%

ex. Trading WC (%)
Total Liab/Assets (%) 58.3% 58.3%
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